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$UW���
&2168/7$�*(1(5$/(

Ê� LVWLWXLWD� OD� &RQVXOWD� *HQHUDOH� SHUPDQHQWH� GHOOH� DVVRFLD]LRQL� R� VH]LRQL� ORFDOL� GL�
DVVRFLD]LRQL�DYHQWL�FDUDWWHUH�WHUULWRULDOH�SL��DPSLR�DYHQWL�VHGH�QHO�&RPXQH�GL�$OWDPXUD�
VHFRQGR�O
DUW����GHOOR�6WDWXWR�

$UW���
25*$1,60,�$662&,$7,9,

6RQR�RUJDQLVPL�DVVRFLDWLYL� L� UDJJUXSSDPHQWL�FKH�FXUDQR�O
LQWHUHVVH�GLUHWWR�GHL�FLWWDGLQL�
LQ�FDPSR�FXOWXUDOH��VRFLDOH��HFRQRPLFR��SURGXWWLYR��DPELHQWDOH�H�GHO�WHPSR�OLEHUR��'HWWL�
RUJDQLVPL�GHYRQR HVVHUH�LVFULWWL�QHOO
DSSRVLWR�$OER�XQLFR��GLVWLQWR�SHU�VHWWRUL��LVWLWXWR�GDO�
&RPXQH�DL�VHQVL�GHOO
DUW����H��������FRPPD��GHOOR�6WDWXWR�

$UW���
$/%2�'(//(�$662&,$=,21,

/
$OER�GHOOH�DVVRFLD]LRQL�p�WHQXWR�SUHVVR�O
XIILFLR�GL�VHJUHWHULD�GHO�&RPXQH��VHFRQGR�OH�
LQGLFD]LRQL�SUHYLVWH� GDOO
DUW����� FRPPD����� H� OH� VLQJROH�DVVRFLD]LRQL�SRVVRQR� LVFULYHUVL�
SUHYLD�SUHVHQWD]LRQH�GL�GRPDQGD��FRQ�VSHFLILFD]LRQH�GHL�VHWWRUL�GL�DWWLYLWj��LQGLUL]]DWD�DO�
6LQGDFR�FRQ�DOOHJDWL�L�VHJXHQWL�GRFXPHQWL�
D� $WWR�FRVWLWXWLYR�H�VWDWXWR�GHOOD�DVVRFLD]LRQH�
E� 6LQWHWLFD�UHOD]LRQH�GHOOH�ILQDOLWj�H�GHOOH�DWWLYLWj�VYROWH�
F� (OHQFR�GHJOL�RUJDQL�UDSSUHVHQWDWLYL�H�LQGLFD]LRQH�GHOOD�FRQVLVWHQ]D�QXPHULFD�
G� ,QGLFD]LRQH�GHO�OHJDOH�UDSSUHVHQWDQWH�
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$UW���
9(5,),&$�'(,�5(48,6,7,

/
$PPLQLVWUD]LRQH�� SUHYLD� DGHJXDWD� LVWUXWWRULD� GHL� FRPSHWHQWL� XIILFL�� YHULILFDWD� OD�
VXVVLVWHQ]D� GHL� UHTXLVLWL� SUHYLVWL� GDJOL� DUWLFROL� SUHFHGHQWL�� OD� GHOLEHUD]LRQH� GL� *�&���
DPPHWWH� DOO
LVFUL]LRQH� QHOO
$OER� GHOOH� $VVRFLD]LRQL� ULFKLHGHQWL� H� QH� GLVSRQH� OD�
SXEEOLFD]LRQH�GHOO
HOHQFR�DOO
$OER�3UHWRULR�
1HO� WHUPLQH� GL� JLRUQL� YHQWL� GDOOD� ULFH]LRQH� GHOO
HVFOXVLRQH� GHO� FLWDWR� HOHQFR�� OH�
DVVRFLD]LRQL�QRQ�LVFULWWH�SHU�FDUHQ]D�GHL�UHTXLVLWL�ULFKLHVWL�SRVVRQR�SURGXUUH�PRWLYDWD�H�
GRFXPHQWDWD� LVWDQ]D� GL� ULHVDPH� DOOD� *LXQWD� &RPXQDOH�� FKH� GHFLGHUj� LQ� YLD GHILQLWLYD�
HQWUR�YHQWL�JLRUQL�GDOOD�SUHVHQWD]LRQH�GHO�ULFRUVR��7UDVFRUVR�LO�WHUPLQH�GL�SXEEOLFD]LRQH��
O
HOHQFR� GHOOH� DVVRFLD]LRQL� YLHQH� GHILQLWLYDPHQWH� GHSRVLWDWR� SUHVVR� OD� 6HJUHWHULD�
*HQHUDOH�GHO�&RPXQH�

$UW���
25*$1,�'(//$�&2168/7$

6RQR�RUJDQL�GHOOD�&RQVXOWD�*HQHUDOH�SHUPDQHQWH��
D� /
$VVHPEOHD�JHQHUDOH��
E� ,O�3UHVLGHQWH��
F� /
8IILFLR� GL� 3UHVLGHQ]D�� FRPSRVWR� GD� XQ� 9LFH� 3UHVLGHQWH�� XQ� 6HJUHWDULR� �

7HVRULHUH��QRQFKp�GDL�FRRUGLQDWRUL�GHOOH�&RQVXOWH�6HWWRULDOL�LVWLWXLWH�DL�VHQVL�GHOOR�
DUW����GHOOR�6WDWXWR�
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$UW���
/
$66(0%/($�*(1(5$/(

&2192&$=,21(/D�DVVHPEOHD�JHQHUDOH�GHOOD�&RQVXOWD��DOOD�TXDOH�KDQQR�GLULWWR�GL�SDUWHFLSDUH�WXWWL�L�OHJDOL�
UDSSUHVHQWDQWL� GHOOH� DVVRFLD]LRQL� UHJRODUPHQWH� LVFULWWH�QHOO
$OER��p�FRQYRFDWD�GL�QRUPD�
SHU� GXH� YROWH� DOO
DQQR�� LQ� JLRUQL� SUHILVVDWL� HG� LQ� YLD� VWUDRUGLQDULD� RJQL� TXDOYROWD� LO�
3UHVLGHQWH�OR�ULWHQJD�RSSRUWXQR�
3Xz� HVVHUH� FRQYRFDWD� DQFKH� VX� ULFKLHVWD� PRWLYDWD� GL� DOPHQR� XQ� TXLQWR� GHJOL� DYHQWL�
GLULWWR� H� TXLQGL� LQ� WDO� FDVR� LO� 3UHVLGHQWH� q� WHQXWR� DG� LVFULYHUH� JOL� DUJRPHQWL� ULFKLHVWL�
DOO
RUGLQH�GHO�JLRUQR�H�SURYYHGHUj�D�ILVVDUH�HQWUR�TXLQGLFL�JLRUQL�OD�GDWD�GL�FRQYRFD]LRQH�
GHOO
$VVHPEOHD�� FKH� VL� VYROJHUj� FRPXQTXH� QRQ� ROWUH� LO� TXDUDQWHVLPR� JLRUQR� GDOOD�
ULFKLHVWD�

$UW���
25',1(�'(/�*,2512

�� /
$VVHPEOHD� GLVFXWH� GHOO
RUGLQH� GHO� JLRUQR� VWDELOLWR� GDO� 3UHVLGHQWH�� G
LQWHVD� FRQ�
O
8IILFLR�GL�3UHVLGHQ]D��

�� ,Q� SULPD� FRQYRFD]LRQH� p� OHJDOPHQWH� FRVWLWXLWD� GDOOD� PDJJLRUDQ]D� DVVROXWD� GHL�
UDSSUHVHQWDQWL� DYHQWL� GLULWWR� H� GHOLEHUD� FRQ� LO� YRWR� IDYRUHYROH� GHOOD� PDJJLRUDQ]D�
DVVROXWD�GHL�SUHVHQWL�

�� ,Q�VHFRQGD�FRQYRFD]LRQH�p�OHJDOPHQWH�FRVWLWXLWD�FRQ�OD�SUHVHQ]D�GL�DOPHQR�XQ�WHU]R�
GHJOL�DYHQWL�GLULWWR�H�GHOLEHUD�FRQ�LO�YRWR�GHOOD�PDJJLRUDQ]D�DVVROXWD�GHL�SUHVHQWL�
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$UW���
02'$/,7$¶�',�927$=,21(

�� /
$VVHPEOHD� YRWD� QRUPDOPHQWH� SHU� DO]DWD� GL� PDQR�� SHU� DUJRPHQWL� GL� SDUWLFRODUH�
LPSRUWDQ]D�O
$VVHPEOHD��FRQ�GHFLVLRQH�D�PDJJLRUDQ]D�GHL�SUHVHQWL��SXz�VWDELOLUH�FKH�
OD�YRWD]LRQH�VL� HIIHWWXL� D� VFUXWLQLR� VHJUHWR�� ,Q�TXHVWR�FDVR� LO�3UHVLGHQWH�VFHJOLH�GXH�
VFUXWDWRUL�IUD�L�SUHVHQWL��

�� 3HU� OD� GHVLJQD]LRQH� GHOOH� FDQGLGDWXUH� DOOD� FDULFD GL� 'LIHQVRUH� FLYLFR� GHFLGH� D�
VFUXWLQLR�VHJUHWR�H�FRQ�PDJJLRUDQ]D�GHL�����GHL�SUHVHQWL�VLD�LQ�SULPD�FKH�LQ�VHFRQGD�
FRQYRFD]LRQH�

$UW���
$775,%8=,21,

$OOD�&RQVXOWD�*HQHUDOH�SHUPDQHQWH�VSHWWDQR�DL�VHQVL�GHOO
DUW����GHOOR�6WDWXWR�OH�VHJXHQWL�
DWWULEX]LRQL�
D� FROODERUDUH� FRQ� OD� &RPPLVVLRQH� FRQVLOLDUH� SUHYLVWD� GDOO
DUW���� GHOOR� 6WDWXWR� SHU�

O
HODERUD]LRQH�H�UHYLVLRQH�GHOOR�6WDWXWR�FRPXQDOH�
E� YHULILFDUH�O
DSSOLFD]LRQH�GHJOL�,VWLWXWL�H�UHJRODPHQWL�SUHYLVWL�GDOOR�6WDWXWR�
F� GHVLJQDUH�OH�FDQGLGDWXUH�DOOD�FDULFD�GL�'LIHQVRUH�FLYLFR�
G� SDUWHFLSDUH� DOOD� &RQIHUHQ]D� FLWWDGLQD� DQQXDOH� GD� WHQHUH� SULPD� GHOO
HVDPH� HG�

DSSURYD]LRQH�GHO�ELODQFLR�GL�SUHYLVLRQH�DQQXDOH�H�GHOOH�SURJUDPPD]LRQL�VHWWRULDOL�
H� HOHJJHUH�LO�3UHVLGHQWH��LO�9LFH�� 3UHVLGHQWH�HG�LO�6HJUHWDULR�� 7HVRULHUH�
I� RUJDQL]]DUH OH�&RQVXOWH�6HWWRULDOL�GL�FXL�DOO
DUW����GHOOR�6WDWXWR�
J� DSSURYDUH� OD� UHOD]LRQH� DQQXDOH� GHOO
DWWLYLWj� GHOOD� &RQVXOWD�� SUHGLVSRVWD� GDO�

3UHVLGHQWH�
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$UW���
&2168/7$�*(1(5$/(

02'$/,7$¶�&2192&$=,21(
�� /D� FRQYRFD]LRQH� GHOOD� &RQVXOWD� *HQHUDOH� H� GLVSRVWD� D� PH]]R� DYYLVR� FRQWHQHQWH�

O
LQGLFD]LRQH�GHO�OXRJR�JLRUQR�HG�RUD�GHOOD�VHGXWD��QRQFKp�JOL�DUJRPHQWL�GD�WUDWWDUH�
�� 'HYH�SUHFLVDUVL�VH�O
DGXQDQ]D�KD�FDUDWWHUH�RUGLQDULR�R�VWUDRUGLQDULR�RYYHUR�VH�YLHQH�

FRQYRFDWD�G
XUJHQ]D�
�� /
DYYLVR�GL�FRQYRFD]LRQH�GHYH�HVVHUH�FRQVHJQDWR�DOPHQR�FLQTXH�JLRUQL�OLEHUL�SULPD�

GHOOD� GDWD� VWDELOLWD� SHU� OD� ULXQLRQH� QHO� GRPLFLOLR� HOHWWR� GDO� OHJDOH� UDSSUHVHQWDQWH�
GHOO
DVVRFLD]LRQH� DYHQWH� GLULWWR�� ,Q� FDVR� G
XUJHQ]D� O
DYYLVR� GHYH� HVVHUH� QRWLILFDWR�
DOPHQR����RUH�SULPD�

�� /D� &RQVXOWD� p� SUHVLHGXWD� GDO� 3UHVLGHQWH�� R� LQ� FDVR� GL� VXD� DVVHQ]D�� GDO� 9LFH�
3UHVLGHQWH�R�GD�DOWUR�FRPSRQHQWH�GHOHJDWR�GDOO
8IILFLR�GL�3UHVLGHQ]D��,�YHUEDOL�GHOOH�
ULXQLRQL� VRQR� UHGDWWL� GDO� 6HJUHWDULR� � 7HVRULHUH�� LQ� HVVHQ]D� GHO� TXDOH� LO� 3UHVLGHQWH�
QRPLQD�XQ�VRVWLWXWR�IUD�L�SUHVHQWL�LQ�DVVHPEOHD�

$UW���
8)),&,2�',�35(6,'(1=$

&203,7,
/
8IILFLR�GL�3UHVLGHQ]D�KD�LO�FRPSLWR�GL�
D� FRRUGLQDUH� H� FRDGLXYDUH� LO� ODYRUR�GHO�3UHVLGHQWH�QRQFKp� VHJXLUH� O
DQGDPHQWR�GHO�

ODYRUL�GHOOH�&RQVXOWH�6HWWRULDOL�
E� GDUH�XQ�SDUHUH�VX�RJQL�RJJHWWR�VRWWRSRVWR�DO�VXR�HVDPH�GDO�3UHVLGHQWH�
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F� SURFHGHUH� DOO
LQL]LR� GL� RJQL� DQQR� VRODUH� DOOD� ULFKLHVWD� GHOOD� GRFXPHQWD]LRQH�
FRPSURYDQWH� O
DWWLYLWj� GHOOH� DVVRFLD]LRQL� LVFULWWH� H� TXLQGL� GHOOD� FRQIHUPD� GHO�
UHODWLYR�OHJDOH�UDSSUHVHQWDQWH�

G� SUHGLVSRUUH�OD�UHOD]LRQH�DQQXDOH�GD�VRWWRSRUUH�DOOD�DVVHPEOHD�
$UW���

02'$/,7$¶�',�(/(=,21(
/
8IILFLR�GL�3UHVLGHQ]D�H�QRPLQDWR�GDOOD�&RQVXOWD�*HQHUDOH�HG�p�IRUPDWR�GD�QXPHUR�WUH�
FRPSRQHQWL�H�FLRq�GDO�3UHVLGHQWH��9LFH�� 3UHVLGHQWH�H�6HJUHWDULR�± 7HVRULHUH�
/
HOH]LRQH�VL�VYROJHUj�D�VFUXWLQLR�VHJUHWR�FRQ�OH�PRGDOLWj�SUHYLVWH�GDOO
DUW���GHO�SUHVHQWH�
UHJRODPHQWR��FRQ�VFKHGD�XQLFD�H�FRQ�XQLFD�SUHIHUHQ]D�GLVWLQWD�SHU�OH�FDULFKH�GD�HOHJJHUH�
GL�3UHVLGHQWH��9LFH�� 3UHVLGHQWH�H�6HJUHWDULR�± 7HVRULHUH�
6RQR�HOHJJLELOL�WXWWL�JOL�DYHQWL�GLULWWR�DOOD�&RQVXOWD�*HQHUDOH��*OL�HOHWWL�GXUDQR�LQ�FDULFD�
TXDWWUR�DQQL��FRPXQTXH�ILQR�DO�ULQQRYR�GHOOH�FDULFKH�GD�SDUWH�GHOO
$VVHPEOHD��FKH�GHYH�
DYYHQLUH�HQWUR����JLRUQL�GDOOD�VFDGHQ]D�GHO�TXDGULHQQLR�
*OL� HOHWWL�SRVVRQR�HVVHUH� ULFRQIHUPDWL�SHU�XQD� VROD�YROWD�� ,O�GHFRUVR� LQIUXWWXRVR�GL�WDOH�
WHUPLQH�SRWUj�GHWHUPLQDUH�OD�QRPLQD�GL�XQ�&RPPLVVDULR�GD�SDUWH�GHO�6LQGDFR�
,Q�FDVR�GL�GLPLVVLRQH��GHFHVVR�R�GHFDGHQ]D�VXEHQWUHUj�LO�SULPR�GHL�QRQ�HOHWWL�VHFRQGR�OH�
GLYHUVH�FDULFKH�

$UW���
,/�35(6,'(17(

�� ,O� 3UHVLGHQWH� UDSSUHVHQWD� OD� &RQVXOWD� *HQHUDOH� SHUPDQHQWH�� QH� WXWHOD� HG� DVVLFXUD�
O
HVHUFL]LR�GHOOH�IXQ]LRQL�DWWULEXLWH�GDOOR�6WDWXWR�H�GHO�SUHVHQWH�UHJRODPHQWR�
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�� 3URYYHGH� DOO
DWWXD]LRQH� GHJOL� LQGLUL]]L� VWDELOLWL� GDOO¶$VVHPEOHD�*HQHUDOH�� GL� FXL� QH�
GLVFLSOLQD�OR�VYROJLPHQWR��QH�PRGHUD�OD�GLVFXVVLRQH�GHJOL DUJRPHQWL�SRVWL�DOO
RUGLQH�
GHO�JLRUQR��FRQFHGHQGR�OD�IDFROWj�GL�SDUODUH�H�VWDELOHQGRQH�L�WHPSL�

�� 3RQH�H�SUHFLVD� OH�SURSRVWH�SHU�OH�TXDOL�VL�GLVFXWH�H�VL�YRWD��GHWHUPLQD�O
RUGLQH�GHOOH�
YRWD]LRQL��QH�FRQWUROOD�H�SURFODPD�LO�ULVXOWDWR�

�� 5LVROYH�� G¶LQWHVD� FRQ� O
8IILFLR� GL� 3UHVLGHQ]D�� OH� TXHVWLRQL� LQHUHQWL� O
LQWHUSUHWD]LRQH�
GHOOH� QRUPH� VWDWXWDULH� H� GHO� SUHVHQWH� UHJRODPHQWR� UHODWLYH� DO� IXQ]LRQDPHQWR� GHOOD�
&RQVXOWD�

�� ,Q�FDVR�GL�LPSHGLPHQWR�YLHQH�VRVWLWXLWR��FRQ�WXWWH�OH�UHODWLYH�SUHURJDWLYH��GDO�9LFH��
3UHVLGHQWH�

�� ,O� 3UHVLGHQWH� YLHQH� FRDGLXYDWR� GDO� 6HJUHWDULR� � 7HVRULHUH�� FKH� KD� LO� FRPSLWR� GL�
VHJXLUH� O
RUJDQL]]D]LRQH� H� OD� JHVWLRQH� GHOO
8IILFLR� VHJXHQGR� OH� LQGLFD]LRQL� GHO�
3UHVLGHQWH� PHGHVLPR� H� GHOO
8IILFLR� GL� 3UHVLGHQ]D�� FRVu� FRPH� FRPSRVWR� DL� VHQVL�
GHOO
DUW����OHWW��F��GHO�SUHVHQWH�UHJRODPHQWR�

$UW���
&2168/7(�6(7725,$/,

6RQR�FRVWLWXLWH� DL� VHQVL� GHOO¶DUW����GHOOR�6WDWXWR� OH�&RQVXOWH�6HWWRULDOL� FKH� IDQQR�SDUWH�
GHOOD�&RQVXOWD�*HQHUDOH�SHUPDQHQWH�TXDOL�RUJDQL�SHU�PDWHULH�VSHFLILFKH�HG�LQ�SDUWLFRODUH�
OH�VHJXHQWL��
D� DPELHQWH��WHUULWRULR�H�EHQL�FXOWXUDOL�
E� WHPSR�OLEHUR��VSRUW��FXOWXUD��VFXROD�
F� DWWLYLWj�SURGXWWLYH�H�ODYRUR�
G� DQ]LDQL�
H� IDPLJOLD��JLRYDQL��GRQQH�
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I� VHUYL]L�VRFLDOL��LJLHQH�H�VDQLWj�H�SRUWDWRUL�GL�KDQGLFDS�
J� VLFXUH]]D�SXEEOLFD�
K� RUJDQL]]D]LRQH�GHL�WHPSL�GHOOD�FLWWj�

$UW���
3$57(&,3$=,21(�'(/�35(6,'(17(

$OOH� &RQVXOWH� 6HWWRULDOL� SDUWHFLSDQR� GL� GLULWWR� LO� 3UHVLGHQWH� R� LO� 9LFH� 3UHVLGHQWH� GHOOD�
&RQVXOWD�*HQHUDOH�

$UW���
3$57(&,3$=,21(�'(//(�$662&,$=,21,

�� 'HOOH� &RQVXOWH� 6HWWRULDOL� IDQQR� SDUWH� L� UDSSUHVHQWDQWL� R� ORUR� GHOHJDWL� GHOOH�
DVVRFLD]LRQL� LVFULWWH�DOO
$OER�VHFRQGR� OD� VSHFLILFLWj�GHOOH�PDWHULH�H�SUHYLD�GRPDQGD�
GL�LVFUL]LRQH�

�� /D�FRPSRVL]LRQH�QXPHULFD�p�GHWHUPLQDWD�FRQ�VSHFLILFD�GHOLEHUD]LRQH�GHOO¶DVVHPEOHD�
JHQHUDOH�GHOOD�&RQVXOWD�

$UW���
120,1$�'(,�&225',1$725,

�� /H� VLQJROH� &RQVXOWH� 6HWWRULDOL� VRQR� RUJDQL]]DWH� VHFRQGR� OH� LQGLFD]LRQL�
GHOO
$VVHPEOHD�JHQHUDOH�H�SHU�JUXSSL�GL�ODYRUR�

�� 2JQL�&RQVXOWD�6HWWRULDOH�p�FRRUGLQDWD�GD�XQ�UHVSRQVDELOH�HOHWWR�GDOOD�VWHVVD�VHFRQGR�
OH�QRUPH�SUHYLVWH�GDJOL�DUWW�����GHO�SUHVHQWH�UHJRODPHQWR��LQ�TXDQWR�FRPSDWLELOL�

�� 2OWUH�DO�&RRUGLQDWRUH�VRQR�QRPLQDWL�XQ�9LFH�� &RRUGLQDWRUH�HG�XQ�6HJUHWDULR��DO�ILQH�
GL�GLVFLSOLQDUH�H�UHJRODPHQWDUH�O
DWWLYLWj�GHOOD�&RQVXOWD�6HWWRULDOH�
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�� $O�9LFH�� &RRUGLQDWRUH�p�FRQVHQWLWD��SUHYLD�GHOHJD�HVSUHVVD�LQ�FDVR�GL�LPSHGLPHQWR
GHO�&RRUGLQDWRUH��OD�SDUWHFLSD]LRQH�DOO
8IILFLR�GL�3UHVLGHQ]D�

$UW���
5$33257,�&21�*/,�$66(6625,

�� $L� VHQVL� GHOO
DUW����� FRPPD� ���� GHOOR� 6WDWXWR� VRQR� VWDELOLWL� UDSSRUWL� FRVWDQWL� WUD� OD�
&RQVXOWD�6HWWRULDOH�H�O
$VVHVVRUDWR�UHODWLYR�DO�VHWWRUH�VSHFLILFR�SHU�L SDUHUL�SUHYHQWLYL�
IRUPDOL�VX�HYHQWXDOL�SURSRVWH�GL�GHOLEHUD]LRQL��GL�FDUDWWHUH�JHQHUDOH�SURJUDPPDWRULR�
GL�FRPSHWHQ]D�GHO�&RQVLJOLR�&RPXQDOH�

�� /¶$VVHVVRUH�FRPSHWHQWH�p� WHQXWR�DOO
LQL]LR�GL�RJQL�HVHUFL]LR�D�FRPXQLFDUH�L�WHUPLQL�
GHJOL�RELHWWLYL�H�QHOOD�SURJUDPPD]LRQH�VHWWRULDOH��UHFHSHQGR�TXLQGL�GDOOD�&RQVXOWD�GL�
VHWWRUH� OH� RVVHUYD]LRQL�� L� VXJJHULPHQWL� H� OH� LQGLFD]LRQL� FKH� VDUDQQR� IRUQLWH��
QHOO
DPELWR�GHOOD�FDSDFLWj�GL�VSHVD�GHWHUPLQDWD�QHO�ELODQFLR�GL�SUHYLVLRQH�

�� /H�&RQVXOWH�6HWWRULDOL�KDQQR�SRWHVWj�G
LQL]LDWLYD�SHU�OD�SUHVHQWD]LRQH�GL�SURSRVWH�GL�
GHOLEHUD]LRQL�QHOO
DPELWR�GHOOH�PDWHULH�GL�ORUR�FRPSHWHQ]D�

�� 7DOL� SURSRVWH�� WUDPLWH� O
$VVHVVRUDWR� FRUULVSRQGHQWH� FKH� HVSULPH� OH� SURSULH�
YDOXWD]LRQL� HG� LO� SDUHUH�� YHQJRQR� WUDVPHVVH� DO� 6LQGDFR� HG� DO� 6HJUHWDULR�&RPXQDOH�
SHU�O
LVWUXWWRULD�IRUPDOH�

$UW���
'27$=,21(�),1$1=,$5,$

,O� &RPXQH� JDUDQWLVFH� LO� IXQ]LRQDPHQWR� H� OD� JHVWLRQH� GHOOD� &RQVXOWD� *HQHUDOH�
3HUPDQHQWH�
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$UW���
',6326,=,21,�),1$/,

&2192&$=,21(�,67,787,9$
/¶DVVHPEOHD� GHOOD�&RQVXOWD�*HQHUDOH� SHU� OD�SULPD�YROWD�YLHQH� FRQYRFDWD�GDO�6LQGDFR��
GRSR�OD�FRVWLWX]LRQH�GHOO
$OER�GHOOH�DVVRFLD]LRQL��D�PH]]R�DYYLVR�GD�FRQVHJQDUVL�DOPHQR�
YHQWL�JLRUQL�SULPD�GHOOD�GDWD�VWDELOLWD�
/
DVVHPEOHD�YLHQH�SUHVLHGXWD�GDO�SL��DQ]LDQR�G¶HWj�GHL�UDSSUHVHQWDQWL�GHOOH�DVVRFLD]LRQL��
LO�TXDOH�YHULILFDWH�OH�FRQGL]LRQL�GL�YDOLGLWj�GHOO
$VVHPEOHD�DL�VHQVL�GHOO
DUW���GHO�SUHVHQWH�
UHJRODPHQWR�� SURFHGH� DOOR� VYROJLPHQWR� GHOOD� HOH]LRQH� GHO� 3UHVLGHQWH�� GHO� 9LFH�
3UHVLGHQWH� H� GHO� 6HJUHWDULR� � 7HVRULHUH� VHFRQGR� OH� PRGDOLWj� SUHYLVWH� GDOO
DUW���� GHO�
UHJRODPHQWR�

$UW���
6('(

/D�VHGH�OHJDOH�GHOOD�&RQVXOWD�*HQHUDOH�3HUPDQHQWH�p�VWDELOLWD�SUHVVR�LO�3DOD]]R�GL�&LWWj�
SUHVVR�ORFDOL�PHVVL�D�GLVSRVL]LRQH�GDO�&RPXQH��
,Q�YLD�SURYYLVRULD�OD�&RQVXOWD�p�DOORFDWD�SUHVVR�OD�352�/2&2�GL�$OWDPXUD�QHL�ORFDOL�VLWL�
DOOD�3�]D�5HSXEEOLFD�Q�����

$UW���
(175$7$�,1�9,*25(�'(/�5(*2/$0(172

,O� SUHVHQWH� UHJRODPHQWR� HQWUD� LQ� YLJRUH�� GRSR� LO� IDYRUHYROH� HVLWR� GL� FRQWUROOR� GL�
OHJLWWLPLWj� GD� SDUWH� GHO�&RPLWDWR� UHJLRQDOH� GL� FRQWUROOR�� HVSHULWH� OH�SURFHGXUH�SUHYLVWH�
GDOOR�6WDWXWR�FRPXQDOH�
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$UW���
',))86,21(

'HO� SUHVHQWH� UHJRODPHQWR�� GLYHQXWR� HVHFXWLYR�� VDUj� FRQVHJQDWD� FRSLD�SHU� OD�GLIIXVLRQH�
DOOH� DVVRFLD]LRQL�� DJOL� RUJDQLVPL� GL� SDUWHFLSD]LRQH� SRSRODUH�� DOOH� RUJDQL]]D]LRQL� GL�
YRORQWDULDWR��DOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR��QRQFKp�DL�&RQVLJOLHUL�FRPXQDOL�HG�D�WXWWL�
JOL�XIILFL�


